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7R SOQD WDQSRYBMRQW WP \WDWHQKDQFHYWH TXDOW R @H DQG
HFRQRP IE GHYHBSP HQAE\ HQIDJ Q) WH FRP P XQW

9LVLRQ
3URMGH D \DIH P X@P RGDOIQIRYDWH DQG UMMHQMDQSRYBMRQM VWP | RUDD

‘KR :H $UH

2 XUB& 732 * RYHQQ) %D\G VP DGH XS R @FD® HBFWG BDGHY
HOWXUQ WDVWAMH YRIEHVR UMGHQIV DQG WEINHKRTHWY WURXI KRXW
VABYDLE & RXQN DUH UHSUMHOMG

6&732 &RP P IWWMHVIGFOCGH
f THFKQEDCEGYARY & RP P IWWH
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f TWDQSRYIMRY' MDGYDQ HG/ RFDO
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( DFK R WHH FRP P MMHV SURIGHVIQUI KWDQG J XIGDGFH RQS
DQG SOQVEH RUH WH DU FRUGHHG E\ WH* RYHQQ) 9RD\G

KR :H 6HUYH

© H SURYIGH UHJ IRDOADQ.SRYIMRQ SDQQAQ) VHYEHVIRU
FOIYDUE & RXQN YRDUE R & RXQN & RP P MRGHY
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KHESFH ERDWATUD/ SRR 30000 2001 DIRD 68732 SDVIRD
BRI VP ZLK QPN EERQNV \KDMOOTFHAHTODVR QHDGG
HRFPIEGYHPP HR HYIDILQ ZMAWHARPPXQWY . HDP \RIRIG-D\OH
P XWP WP |IRDD

)DVW )DFWYV

7KH6&732 FROADO® P RQRY \WH FROGWRQVR YHYDUGY WDQSRUIMRQ
AP VP RGHVDQG FDUHVRAWSDQQQ) DVWIKH UHI IRQDABIYHO

TKH6&732 VIRHUHGE |HGHDMQGWIAWM @2 $Q XUEDQ] HG DUHD
. Z W D SRSXOMRQR P RUH WDQ FIMW HQ/N VTUKDYH D 732 \R

\SHG | HGHIDOADQ.SRUBMRQ | XQBV

$ ERDWG P DCH XS R GFDAHBFWMG R | LIFIDOVHW SRTR IRUWH 6& 732 DQG

DGRSWEQ) IDQ) H SOQVDQG \KRWWIDQ) H SURI DP VI RUIXMU
WDQSRYIMRQLP SURYHP HON 7KHVH SOQ/VHYH DVWH | DP HZ RUINIRU

P DNQJ) WDQSRMMRQ LW HOANGHFIMERQV 1Q%HYDUE & RXQN

7UDQSRUBMRO SOQQQ) LV DERXNGHQM [Q) RSSRUMQWAV\R [P SURYH P RELOW | RUWH
SHRS®! DQG EXMGHWHVZ KR XVH WDQUSRUMRQ M MP VIV DERXVSURYIGIQ) DFFHWELOW
| RUHYHY RGH LQRXUFRP P XQW

7KH6&732 DEGRSWEQ WDQIH SOQV/DQG \KRWDQI H SUR] UDP VI RUN XM WDQSRUIMRQ
1P SIRYHP HQN 7KHVH GHRIMRQ/DUH JXIGHG E\ FRP P IWWMHVR! FIMY HQVDQG WIFKQEDO

H SHWDVZ HOGDV SXETF ICBXW
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SROLFLHV XUHYV

7KH 6 SDFH & RDWWTUDQSRUBMRQ30QAQ) 2 U DQ] DWRQUAYIHZ \VDQG DGP LMY DQSRTFLHY
DQG SURFHGXUHV DSSTFDE®! | RUSVIMM DQG ) HGHIDOADQSRYEIMRQ | XQAQ) R EH WFHYHG E\
WH & RXQN XQGEHU) GUCD 6VAMM

1PNDIFT WTXWH WH DSSIRYDCR WH 6& 732 9RDUG 3RTELHVIRP DO H\SHFLLE SURFHWHY
DQG UH GFVINH J HQHUDQ) RDO DQG ALHPWHVR WH 68732 6RP H H DP SBVIGFOGH
$JHGR 2 UDQ] DWRQDQG 2 SHIDWRQY YXGJ HADQG ) LQDGRH 71V 9, DQG UHDWG

1 RQGVFUP LODWRQ UHTXWWHP HQNV DQG & RYTPWR QMU 7KH DXWRUMN VR IMKH DQG UHYVH
SRIFLHVLV DFFRP SOKHG DVWINH YRDUBY GVFUHMRQ

1PDFEVST WHTXIWH DSSURYDCE\ WH 68732 ([ HPXWYH ' LHAVRU 3URFHGXUHV GRAEXP HQMKH
DRRYWAV GHFHWDW R DFFRP SQK WH J RD®'DQG ALHPWYHVR %RDUE SRTFIHVDQG \R

| RWP D GRAXP HQAKRZ \SHFLLLE Z RINSURGXPW DUH VR EH SURGXFHG  3URFHGXUHV DUH G\

| RUP DOMDQ SRIFLHV DQG DG WH DGP LQVADWRQR WH 68732 6RP H H DP SBVIGFOICH
WH 7WDQSRUIMRQ P SIRYHP HABIRI WP 7,3 3URVIPVBURIMAV 8 QLIHG 30QQQ) : RWN
3P 83: 3 DQGWH/RQY 5DQIH 7WDQSRYIMRQ3DQ /573 7KH DXWRUN VR IMKXH DQG
UHVVH SURFHGXUHV LY DVWNH 6 SDFH & RDWAT32 ([ HEXWIH' IBHRVRUV GMVFUBMRQ

$ FRS\ R H MAQ 3RTFIHVDQG 3URFHGXUHV Y DYDIDE®I RQEH B\ YMWY ZZZ VPSR FRP RU
E\ REWIQQ) D FRS\ WRXJK WH 6&732 RIIIFH

&S&HUWLILFDWLRQ 3URFHVYV

4B $ FSIGDBUPO

& RIGXFWMG DQOXD® B\ WH ) ®UCD' HSDWR HOAR 7UDQSRYIMRQ )' 27 HDFK\HDU)' 2 7

P XVAWFHW\ WH P HARSROEQWDQSRUMROSOQQQ) SIRFHWDVGHWFUEHGIQ &) 5

i 7KH)' 2 7 DQGWH 732 FUHD\M D RIQAFHWWIEDWRQ SDFNDI H WDWGFOGHVD
\XP P DU R (RMZ R\ DFKIHYHP HQVE\ WHO0 32 DQG 1L DSS@DEG! D OMR DQ
UHFRP P HQEDWRQY/DQG RUFRUBAWYH DPWRQY 7KH FHUNLEDWRQ SDFNDJ H DQG WP HQAP XA/
EH\XEP MG \RWH) ' 2 7 &HQADC? [11EH 2 11IFH R 3RTF\ 30Q0Q) (R OWUWDQ-XH WR
HDFK \ HDU 7KH FHAWLEDWRQ WP HQAL DR [FOIGHG DVSDWAR D UH) XD \FKHGXBIG
6&732 * RYHQQ %D P HMWY DWZ KIEK WP HWH SXETF P D\ UHYIHZ DQG FRP P HQARQDQ

IIQEAQIVDQG RUBFRP P HQGDWRQY



' FEFBM FSJGDBUPO

&RQGXFWMG HYHY |RXUHDWE\ WH) HGHIDGHIKZ D\ $GP IQVADMRY )+ $ DQG) HGHIDO
7IDQMS GP IQVADARYY ) 7$ 1HGHDODZ WHTXLAV) +: $ DQG) 78 VR IRIQ® FHWW\ \WH
WDQSRYIMRQ SOQIQ) SIRFHWHVR 7UDQSRYMRQ0 DI HP HQAS WDV 70 $V DWBDWW
HYHY [RXU\HDWY D70 $ IVDQXUEDQ] HG DUHD Z WK D SRSXOMRQRYHU 3RMAQ)
RSSRUMQWAV | RUSXETE LOROHP HQAY DQHWHQADCSDIWR WH WDQSRYIMRQ SDQQQ)
SURFHWDQG WHUH RUH IQFRRSHIDWRQEHE HHQ6&732 ) +: $ DQGWH) 7$ D SXETF

P HMQ) IVWSIFD® KHG DVSDWR WH & HWIFDWRQ UHMEHZ

)XQGLQJ
' FEFSBM) HI X BZ" EN JOIMSBUPO( BOJ VCET 5HHUHG VR DV™3/ ™MRUSXETE OZ | XQBVDUH
GQVAEXWG DQQXD® EDVHG RQDQDIRFDWRQ| RUP XOWG E\ WH ) BUGD' HSDW HOAR
7UDQSRYIMRQ R \WH 6\VEAMVO0 32 V 732 V

TKHVH BP EXYHP HQAVEDVHG | XQGV DU XVHG | RUWH GD\ VR GD\ RSHIMRQ/R WH 6SDFH
&RDVAT32 8 QSHQNXQGVURTIRZ DG \R WH | RTRZ Q) | VDO HDU
7+(< $5( 12 7$ &$6+ 5(6(59(

' FEFBMBOTU' EN QIMBUPO( BAU VCET UHTXWHVD ~“@FDCP DWK™Z KIEK IV SURMGHG
WURXJ K DQLOQMUBFDDI UHHP HQAZ IW SAHYDLE & RXQW DQG SDIG Z W/ RFDC2 SWRQ* DV 7D
/2* 7 1XQBV 7KHVH DUH DOR UHP EXHP HQMVEDVHG | XQGV

0 U FS3FVWFOVF  7KURXJ K DQIQMUGFDADI UHHP HQAZ IW %ABYDUE & RXQN 732 W I SURYIGH
SOQAQ) VHYEHVR \KSSRWE RXQN SURWFWDQG SURI UDP V 61GHZ DOIFRQMKPWRQI XQGVIRU
\FKRRY DUH DYDIOE®! WURX] K 6D H 5RXMVMR 6 FKRRQI IDQAXQGY & RP P XQW SDWHYKISV
DQG EINH DI HW.J UDQNDOR SURMGH | XQGVI RUELE\ FGI KHB HWDQG P DWUD® | RUXVH IQWH

( GXFDMRQDQG 2 XWHDFK 3UR] UDP



6&/32 ERIH: RNSURSPFW 300/

TKHBEZ2 IVUAGROUEBI RUKLUHH FRUH FH W FDARO GRXP HOV
DG YOURAY/ZRINS RGEMKDDHITXWER HIFKO3 72 [OWH
FRQU [ORG-UREHFHWIHCE \KH HGADZRAP HYD/HDLEB
\RSRIWIP DG FHYH HGADOIQER MR X5/

&RUH :RUN 3URGXFWYV

3XECF SDWWFLSDWRQ UATXILHP HQNV SUVFUEHG E\ WH | HGHIDQ) RYHLGP HQAWDY B\ GREXP HQWV
EXVWDOR WH EHBZ SOQVDQG SURJ UDP VDUH FRP SGMG WURXI K DQRSHQ SURFHW/ WDWD@BZ \/
| RUSXETE WMHZ DQG | HHGEDFNWURXI KRXWDURXY W VR SOQGHYHBSP HQW) LQDO
SURGXFW DQG UHSRWWDUH BEPQUFE. DIWMUFDUH XGFRQIGHIMRQR! FRP P XQW FRP P HQWV

& R Z RINSURGXPW LGFOCH
e -PCH 3BCHF 58B0TQPSBUPO1MO - 351

e - JUPGLPHDULSPSUFT -0 11
 5BOTQPSBUPO*N QPVWN FOULPHBN 5+1
« 6QGFE 1IMOOHS PS. 1PHBN 618 1

« 1VCAD 1BS.DIOBUPO1NBO 111

« 5BOTQPSBUPOAWEFT

XFW 6 XPPDU\

QIUDVWUXFWXUH ,QYHVWPHQW DQG -RE\

7KH6&732 1V DXWRU HG WURXI K WH | HGHUDQQ UDVAKPMUH , QrHWR HQW
DQG-REVSFW,-$ B MOMRQWI GHG IQR ©OZ RQ1RYHP EHU

KVOZ SRMGHVEQY WP 1XQAQ FHIBIQN | RIVXUDFH
WDQSRUBMRQWDWP RWD P DIQEIQY/ FXUHQASUR]T UDP \WIKFMUHY 7KH

P HARSROEQ WDQSRVIMRQ SOQQQ) SURFHW\KDQEH FRQMXRXV
FRRSHIDWH DQG FRP SUHKHQIYH




&RQWLQOXLQJ &RRSHUDWLYH DQG &RPS

7UDQSRYIMRQ SOQRQ) P XW\EH FRRSHIDWH EHFDXVH QR MQ) B DIHGR KDV
UANSROUELDN | RUMH HOABH WDQSRUMRQM MMP  7KH 68732 LV UVSRQUE®! | RUDPRYHO
VHHNGQ) WH SDUFISDAWRQR DOBHBYDQADI HIFLHY DQG WEN-KRTGHY IQWH SOQQQ)
SURFHW 7KH 6& 732 P DNHV\SHFIDCH | RWWR HQJ DI H IQMUIMG SDURHVIQWH
GHYHBSP HQAR WH 6& 732 VSOQ/ 7KH6&732 DOR Z RIWV/FRRSHIDWHD Z W \WH

) @UCD' HSDWR HOAR 7UDQSRUBMRQIQWH GHYHBSP HOAR \WH WEW Z IGH ) BUCD
UDQSRYMRQ3OQ ) 73 7KH) 73 LVIP SRUBQAEHFDXVH MCRARQD VWD BQ) IDQIH
YMRQ! RUMH [ XU EXWMI XIGHV LSBOTQPS BUPO GHAMRQVVRGD,

7KH6& 732 FRRECDMY\WH GHYHBSP HOAR W FRUH Z RINSURGXFW Z W DOBFDO
SOQUQ) DIHFIHVDQGWH 6& 732 KDVDQ,QMU RYHIP HQBCR. RRECDWRQ DQG SHYILZ
&$5 $JUHP HONKDWHQUXUHY D@P RGDADI HJFLHY DUH LGFOGHG LOWH GHYHBISP HQAR
WH6&732 /573 7,3 DUG83: 3

7KH6&732 HQXUH BSUMHQEMRQRQIW 7$&  DQG RQIW 7UDQSRYIMRQ 6 XEFRP P WYH
WDWIHVHZ V SURMIPWSURUMAV HDFK \ HDU LGFOGIQ) WRVH DI HIFLHV USRQUE®I | RU
SOQAQ  WDQINVHMURGP HOAVDILBRWARSHIDWRQY CVMUDARXFHY DG HP HUJ HR
RSHDWRQY %1BZ VD QMR GFDADQG UHI IRDIFRRECWY DI HFFLHV

o #FVBE $ PVOZ 4D PPMPBE

« $BMBVESBMPIS' WU PSIZ

« $FOSBM WSEB &YQFTTXBZ" WU PSIZ
 &BTUS$ FOBM WMSEB 3FHPCBMLNBCOICH $PVCDIM

+ . FNIPVSOF 0 SBCEP *OUFSCBUPCBM JBOPSJ' VU PSIZ
« 4QBDF $PBTU' $B 58B0TU

« 4QBDF' MSEB

« SIVTVWNE $ PDPB " BPJ' WU PSIZ
« 7BMBSB" B3




/RQJ 5DQJH 7UDQVSRUWDWLRQ 30DQ /5

(YA 1LY HDLY \KHB8732 DERBVDQE / R SDQJH ADQERMRD 3OO /573
KH/53 IRIGYDFRP P ROYMEQ RIKHARP P XQUWV UMD SRIBIFOQH-G/
DOGIXGAAMHOPIF HYR SETFI XIB/AOWQSRIR) CAOM/ DE3HAMQI D
WHIHR  RPRHMHLY MOOGYERK\KRVIGEEY WP QSRR
IDADLE/ XS PXEEBP R3/R WEQARIBARDI R P RIQ) S-RIBOIEIRRG/

/573 3XETF 3DWA NN

7KH SXETF KDVWH RSSRUMQW R SURYIGH LOSXVWMURXI KRXAWINH X P ZFBSSOQRQ)
SURFHW 7KURXI KRXWMH SOQQQ) SURFHW WH 68732 HQJ DI HV LOMUHMG SDUNAVMNQ
WH GHYHBSP HOAR WH /573~ QMUHMG SDURAVMNGFGGH FIW HQY/ DI I HAMG SXETE

DI HFAHVIGFOGQ) | HGHDADAQG P DD HP HQADI HGFIHY UHSUVHQBMYHVR SXETE
WDQSRUIMRQHP SB HHV 1B KWKISSHY SUIRMGHY/R! 1 UHI KWADQSRYBMRQVHYEH
UHSUMQEMYHVR XVHYR SXETF WDQSRUIMRQ SHGHVAIDQZ DOZ D\ V ELF\ FOI
WDQSRVIMRQ| DFIOWA DQG UHSUVHOBMYHVR WH GMDEGIG

/573

7KH 30QI RIFDWMG WDYHOGHP DQG DQG

IGHQMIHG SURWFW DQG VHIYEHV\R H | IFLHQM®

P RYH SHRS®I DQG.J RRGVWURXI K WH \ HDU
WP DSVRAMMHGHW  \HDWR VMM

DQG | HGHIDOADQSRYEMRQ W WP

LOHWR HONVIQIAHYDLE & RXQN 7KH

/573 Z DVDGRSWG RQ6HSWP EHU

/573
- RNWREHIIQRU  /RQ) 5DQIH
7DQSRYMRQ3DQ /573 Z ORRQEH
XQEHZ D\ 2 SSRUMQWAVVR SURVIGH SXETF

ICBXVRQ GHHGHG WDQSRWIMRQ
IP SIRYHP HQN'Z LGEHJ 1Q1Q

PHQW"



























































































